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THAME BARNS CENTRE

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2018

The financial statsmants have been prepared In accordance with the accounting policies set out in note 1 to
the financial statements and comply with the charity's goveming document, the Charities Act 2011 and
“Accounting and Reporting by Charities: Statement of Recommended Practics applicable to charitles
preparing their accounts in accordance withmthe Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102)" (as amended for accounting periods commencing from 1 January 2018).

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number Is 800597

Principal Addresa
Church Road
Thame
Oxfordshire

OXe 3AJ

Objectives and activities

Thame Bamns Centre wae established as a charity by lease and Trust Deed dated 21 May 1990 made
between Thame Town Councll and the Diocesan Trustess { Oxford ) Limited, The PCC of the Parish of
Thame, and the Trustees appointed st that time. The object of the centre was and still is to provide a
community facility for the people of Thame and district. The original leass explred in May 2011 snd a new
lease of 12 years duration came into effact In December 2011,

Achievements and performance

The Bams Centrs is a focal point for the fown of Thame, providing facliities for paople of all ages and across
all sections of the community. The Goveming Body sess their responsibllities as both to encourage Initiatives
from the community in addition to developing its own Iinitiatives within the centre. Whilst understanding the
need to make the centrs a commercial success, any surpiuses accruing In & year will be applied to Improving
the centre's facilities and supporting the wider communtty. In this context, the QGoveming Body has besn
mindful of the Charity Commission's guidancs on public benefit and ensured that the Thame Bams Centra
continues to have faciiiies available for use by the whole communtty for meetings and recreational activities
with specific provision made for local groups which work with the disabled, elderly and disadvantaged.

The day to day running of the Bame Centre is undertaken by the Joint Centre Managers - Karen Clark and
Patay Baker - supported by a team of part time and casusl staff, with the latter sssisting In providing catering
and serving dutles at the many functions held at the Bamns Centrs. In addltion to the functions, there are
regular and occasional bookings for the hiring of the various rooms at the centre. It Is encouraging to report

that during this last year, the Bams Centre has continued to be wall used by local residents, groupa and
busineases.

The trustees would like to place on record their appreciation of all the work camled out during the year by the
Joint centre tanagers and the support staff without whom the centre would not be the great success which
undoubtedly it is.

Financial review

During 2017/2018, income from functions and room hire has decreased from £ 167,348 in 2016/2017 to
£168,781 in the current year, a change of £7,567. The surplus for the year of £21,672 was £7,841 higher than
last year's surplus of £13,731 as a result of the reduction in charitable activity expenditure. As at 31 March
2018 the closing bank balance was £225,423 ( 31 March 2017 £105,832 ).

The charity aims to hold at least 2 months of expenditure In reserves at any point in time. This is equal to
around £30,000. The trustees are slso aware that mejor repairs on the roof of the building will be required
within 5 years.

Structure, governance and management
The charity Is controlled by its governing document, a deed of trust and constitutes an unincorporatad charity.




THAME BARNS CENTRE

TRUSTEES’ REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

Recrultment and appointment of new trustees

Thame Town Council and St. Mary's Church each have three trustee representatives on the Goveming Body
(including the Town Clerk and the Vicar of St. Mary's Church respectively) and In the first instance such
trustee representatives would have their appointment proposed and endorsed at a format meating of the Town
Coungll in the case of a Thame Town Councll member snd at a Parochiat Church Council meeting In the case
of a St, Mary's Church nominee.

The final member of the Goveming Body !a the Treasurer who need not be a member of either of the two
bodies and would be eppainted by the Goveming Body as and when a VACANCY arises,

All trustee appointments have to be approved at the subsequent Annual General Maating of the Thame Bams
Centre.

Risk Managament
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reasonable agsurance against fraud and error.

Trustees

R Gibson

T Haley (Appointed 21 September 2017}
D Butler

A Gamratt

G Taylor

G Hunt

D Dodds

J Hussey (Resigned 13 July 2017)

The huct_ey' report was approved by the Board of Trustees.
s,

arerbravuis e Nasar snrder r

R Glbson

Trustes
Dated: ...... 5022 ¢ ¥



THAME BARNS CENTRE

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF THAME BARNS CENTRE

1 report to the trustses on my examination of the financia! statements of Thame Bams Centra (the charity)
for the year ended 31 March 2018.

Responsibilities and basls of report

As the trustess of the charity you are responsible for the preparation of the financlal statements In
accordance with the requirements of the Charities Act 2011 (the 2011 Act),

| report in respect of my examination of the charity's financial statements camled out under section 145 of
the 2011 Act. In canying out my examination | have followed all the appficable Dirsctions given by the
Charity Commission under saction 145(5)(b) of the 2011 Act.

Independent examiner's statoment

Your attention is drawn to the fact that the charity has prepared financial statements In accordance with
Accounting and Reporting by Charities preparing thelr accounts in accordance with the Financial Reporting
Standard applicable In the UK and Republic of Ireland (FRS 102) In preferance to the Accounting and
Reporting by Charities: Statemsnt of Recommended Practice Issued on 1 April 2005 which Is referred to In
the extant regulations but has now been withdrawn.

I understand that this has been done In order for financlal statements to provide a true and fair view in
accordence with Generally Accepted Accounting Practice effactive for reporting periods beginning on or
after 1 January 2016.

| have completed my examination. | confirm that no matiers have come to my attention in connection with
the examination giving me causs to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act;
or

2 the financial statements do not accord with those records; or

3  the financial statements do not comply with the applicable requirements concaming the form and
content of accounts set out in the Charities (Accounts and Reporis) Regulations 2008 other than any
requirement that the accounts give a true and falr view which is not a matter considered s part of an
indepandent examination.

| have no concems and have come across no other mattera in connection with the examination to which
attention should be drawn In this report In order to enable @ proper understanding of the finencial stalements
to be reached.

r

&
AndrewKing FCA |
Richardsens

30 Upper High Street
Thame

Oxfordehire

OX9 3EZ

pated: 1L bt 2,019

~3=



THAME BARNS CENTRE

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2018

Notes
Donations and legacias 3
Charitable activities 4
Investments 5
Total iIncome
Expanditure on;
Charitable activities 6

Net income for the year/
Net movement In funds

Fund balances at 1 April 2017

Fund balances at 31 March 2018

The statement of financlal activities includes all gains and losses recognised in the year,

All income and expenditure derive from continuing activities.

2018 2017

£ £

- 149
159,781 167,348
477 833
180,258 188,330
138,568 164,689
21,872 13,731
243,201 229,660
264,063 243,281

wda



THAME BARNS CENTRE

BALANCE SHEET
AS AT 31 MARCH 2018

Fixed asseta

Tangible assets

Current assets

Debtorg

Cash at bank and in hand

Creditors: amounts falling due within
Oone year

Net current assets

Total assets leas current liabllities

income funds
Unrestricted funds

Notes

1

12

16,453
225,423

244,876
(11,477)

233,308

|

264,963

|

15,611
195,632

211,243

(0,280)

—

201,863

243,281

243,291

243,201



THAME BARNS CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

11

14

Accounting policles

Charity information

Thame Bams Centre was established as a charity by issse and Trust Deed dated 21 May 1990 made
between Thame Town Council and the Diocesan Trustess (Oxford) Limited, The PCC of the Parish of
Thame, and the Trustees appointed at that ime. The principal address is Thame Bams Centrs, Church
Road, Thame, Oxfordshire, OX9 3AJ.

Accounting convention

The financlal statements have bean prepared in accordance with the charity's Trust Deed, the Charities
Act 2011 and “Accounting and Reporting by Charities: Statement of Recommended Practice applicable fo
charities preparing their accounts in accordance with the Financial Reperting Standard applicable in the
UK and Republic of Ireland (FRS 102)" (as amended for accounting periods commencing from 1 January
2016). The charity is a Public Benefit Entity as defined by FRS 102.

The charily has taken advantage of the provisions In the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare & Statement of Cash Flows.

The financlal statements have departed from the Charities (Accounts and Reports) Regulations 2008 only
to the extent required to provide a true and falr view. This departure has Involved fallowing the Statement
of Recommended Practics for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is refarred to In the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts In thess financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freahold proparties and fo Include investment properties and certain financial instruments at
falr value. The principal accounting policies adopted are set out below,

Going concern

At the time of approving the financial statements, the trustess have a reasohable expactstion that the
charity has adequate resources to continue In operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unvrestricted funds are available for use st the discretion of the trustees In furtherance of their charitable
objectives unless the funds have been designated for other purposes.

Restricted funds are subject to specific conditions by donors as to how they may be used, The purposes
and uses of the restricted funds are set out In the notes to the financial statements,

Endowment funds are subject to specific conditions by donors that the capital must be maintainsd by the
charlty.

Incoming resources

Income is recognised when the charity is legaily entitied tc it efter any performance conditions have been
met, the amounts can be measured rellably, and it Is probable that income will bs recaived,

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notifisc of the donation, unless performance conditions require deferral of the amount. Income tax
recoversble in relation to donations received under Gift Aid or deads of covenant is recognised at the time
of the donation.




THAME BARNS CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

15

1.8

17

Accounting policles (Continued)

Legaciss are recognised on receipt or otherwiss if the charity has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated
as a contingent asset.

Tumover is measured at the fair value of the consideration received or receivable and represants amounts
receivable for goods and services provided In the normal course of business, net of discounts, VAT and
other sales related taxes. in the case of weddings, room hire is Invoiced at the time of booking and is
recognised in creditors. This Is then recognised as incoming resources when tha function Is heid.

Resources expended

Liabliities are recognised as expenditure as soon as there la a legal or constrnuctive obligation committing
the charity to that expenditure, It is probable that a transfer of economic benefiis will be required In
seiflement and the amount of the cbilgation can be measurad reliably. Expenditure I3 accounted for on an
accruals basls inclusive of VAT where this cannot be reclaimed and has been classified under headings
that aggregate all cost related to the category, Where costs can not be directly attributed to particular
headings they have been allocated to activities on a basis consistent with the use of resources.

Tanglble fixed assets

Tangible fixed assats are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impsirment losses,

Depreciation is recognised so as to write off the cost or valuation of assets [aps their residual values over
their useful lives on the following bases:

Fixtures and fittings 156% straight line basis
Computers 16% straight line basis

The gain or ioss erising on the disposal of an asset is determined as the difference between the sale
proceeds and the camrying value of the asset, and is recognised in net income/(expenditure) for the year.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible asseta to determine
whether there (s any indication that those assels have suffered an impairment loss. If any such indication
exiats, the racovarable amount of tha assst Is estimated In order to detarmine tha extant of the impairment
loss (it any).

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tasted for
impairment annuglly, and whenever there is an indication that the asset may be impaired.

Cash and cash equivalents

Cash and cash equivalents Include cash in hand, deposits held =t call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts, Bank overdrafts are
shown within borrowings in current liabilities.

“7-



THAME BARNS CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.10

Accounting policles (Continued)

Financial Instruments

The charity has elected to apply the provisions of Section 11 ‘Baslc Financial Instruments’ and Section 12
‘Other Financial instruments lssues’ of FRS 102 to all of its financia! inetruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabllities are offset, with the net amounts pressnted In the financial statsments, when
there is a legally enforceabls right to set off the recognissd amounts and there Is an intention to settie on a
net basls or {o realiss the asset and ssttie the liabliity simultansously.

Basic financlal assets

Basic financlal assets, which Include debtors and cash and benk balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
sffactive interest method unless the amangement constitutes a financing transaction, where the transaction
Is measured at the prasent value of the future receipis discounted at a market rate of interest. Financlal
assets classifiad us recelvabie within cne year are not amortised.

Basic financial labliities

Basic financial liabillties, including creditors and bank loans are intially recognised at transaction price
uniess the arrangement constitutes a financing transaction, where the debt instrument Is measured at the
pregent value of the future payments discounted at & market rate of Interest. Financial llabilites classified
s payable within one year are not amortisad,

Debt instruments are subsequently carried at amortised cosi, using the effective interest rate method.

Trade creditors are obligations to pay for goods or aervices that have been acquired In the ordinary course
of operations from suppliers. Amounts payable are classified as current liabifities if payment is due within
one year or less. If not, they are presented as non-current llabilities. Trade creditors are racogniaad initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financlal liabilities

Financial llabllitles are derecognised when the charity's contractual obligations expirs or are discharged or
cancafled.

Pension costs and other post-retirement benefits

The charity operates a defined contribution pension scheme. Contributions payable to the charity's pension
scheme are charged to the Statement of Financial Activities in the period to which they relate.

Critical accounting estimates and judgements

in the application of the charity's accounting poiicles, the trustees are required to make Judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readlly apparent
from other sources. The estimates and assoclated assumptions are based on historical experience and
other factors that are considerad to be relevant. Actual resuits may differ from these astimates.

The estimates and underlying assumptions are reviewed on an ongolng basis. Revisions to accounting
estimates are recognised in the period In which the estimate is revised where the revision affects only that
period, or In the pericd of the revision and future periods where the revision affects bath current and future
periods.




THAME BARNS CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

3 Donations and legacies

Donations and gifts

4  Chariteble activities

Sales within charitable activities

5 Investments

Intereat recaivable

"

477

2017

833

|




THAME BARNS CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

6  Charitable sctivities

Wages

Empioyers N|

Pensions

insurance

Light and heat

Telephone

Sundry

Catering and bar

Maintenance and renewals
Cleaning

Water

Waste disposal

Meansgement and administration
Training

Independent Examiner's fae
Depreciation of tangible fixed assets

Analysis by fund
Unrestricted funds

For the year ended 31 March 2017
Unrestricted funds

7 Trustess

66,161
1,235
2,118
2,542
5,462
1,010

836

21,108

12,802
2,044
1,470
1,818
4,200

639
950
14,405

138,586

——

138,588

138,686

138,588

BSeSS

2017

67,408
1,103
1.810
2,110
4,675

883
5,964

24,848

11,744
2,374
1461
1,809
2,464

835

24,200

154,509

i

|

154,599

154,589

None of the trustees (or any persons connected with them) recelved any remuneration or benefits from the

charity during the year.

There were no trustees’ expenses pald for the year ended 31 March 2018 nor for the year ended 31 March

2017,

-10-



THAME BARNS CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

8 Employsss

Number of smployses
The average monthly number employees during the year was:

2018
Number
20
No smployees recsived smoluments in excess of £60,000,
9  Tengible fixed asasts
Fbturesand Computers
fitings
£ £
Cost
At 1 Aprll 2017 167,458 380
Additions 2,200 2,342
At 31 March 2018 169,766 2,732
Depreclation and impalrment
At 1 Aprll 2017 128,351 167
Depreciation charged in the year 14,286 117
At 31 Merch 2018 140,838 284
Carrying amount
Al 31 March 2018 28118 2,448
1
At 31 March 2017 41,106 223
1¢ Financlal Instruments 2018
£
Carrying amount of financial asssts
Debt instruments measured at amortised cost 17,938
Carrying amount of financial llabilitles
Measured at amortised cost 10,302

2017
Number
16

Yotal
£

187,846
4,641

172,487

126,618
14,406

140,923

31,664

41,328

2017
£

16,611

7,736

TR



THAME BARNS CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

11 Desbtors
Amounts falling dus within one year:

Trada debtors
Prepayments and accrued income

12 Creditors: amounts falling dus within one yosr

Other taxation and social security
Trade creditors

Other creditors

Accruals and deferred income

13  Rulated party transactions

There were no diaciosable related party transaclions during the year (2017 - none).

17,038
1,517

—

19,453
=—

2018

1,175

11,477

2017

16811

15,811

2017

1,645
1,981
4,804

860

8,280

-2~



