Agenda ltem: 16

Full Council

Date: 22 July 2014

Title: Chinnor Rugby Football Club

Purpose of the Report: To agree a loan

Contact Officer: Helen Stewart, Town Clerk

Background

1. Councillors may remember there was a presentation in 2013 explaining the Rugby Club’s

aspirations for redevelopment to improve the facilities and to also pick up on the increased
participation that will arise following the Rugby World Cup. There were 5,200 individuals who used
the sports facilities in 2012 and the plan is by 2018 to have 18,000.

In February 2014 the Policy & Resources Committee considered a request from the Club for a loan
of £300,000 to which Members agreed in principal to support, subject to more detailed discussion
on the terms and conditions of such a loan.

The total cost of the project to redevelop the facilities was listed as £720k and other funding was to
be sought from the Community Infrastructure Fund at SODC, Sport England, the Rugby Football
Union and the New Homes Bonus.

A. Extension to changing rooms/covered viewing terrace 75,000
B. New entrance, stairs and lift/kitchen expansion 150,000
C. Two new changing rooms/increased function space 325,000
D. 200 seat covered grandstand 100,000
650,000
Professional Fees 20,000
Contingency 50,000
£720,000 (ex VAT)

The Club is solvent and is in a position to both manage and deliver the proposed project and owns
the land and clubhouse.

Progress on the Project

5. The plans for the refurbishment have been revised and the project now requires funding for:

B. New entrance, stairs and lift/kitchen expansion 150,000
C. Two new changing rooms/increased function space 325,000
£450,000

6. The Club has worked steadily and funding has been secured, in principal £100,000 from SODC,

£100,000 from the RFU. An application is to be made to Sports England for £50,000 and the Town
Council is being asked to provide a loan facility enabling the Club to draw down a maximum of
£135,000.
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Loan Terms and Conditions

7. A small group of Councillors have met with a representative of the Club and have discussed the
terms and conditions for such a loan. A draft loan offer document is provided with this report for
consideration and subject to discussion, approval by Members

Recommendation that:

)] The terms and conditions as detailed in the Loan Offer be
considered for approval.
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